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People in China always focus on the earnings information, because firstly 
earnings information has great relation with the investors which would help them 
have right decisions; Secondly, earnings information can also measure the 
performance of the management and earnings information can also be used to 
evaluate and oversee the financial behavior (including IPO, delisting and so on) in the 
stock market. 
China issued the Accounting Standards for Business Enterprises including 1 
Basic Accounting Standard and 38 Specific Accounting Standards in Feb.26th 
2006.The new Accounting Standard of China has little difference from the IAS/IFRS. 
However, the new Accounting Standard brings great changes compared to the old one, 
and the changes will lead to the direct influence on the accounting performance, 
corporate value, accounting policy, content of the financial reports and the 
information disclosure of the listed companies. 
This paper mainly studies the changes between the new and old Accounting 
Standards. First, we analyze the influence of the new Accounting Standards on the 
earnings quality in Normal Accounting method; then, we test the viewpoints by 
empirical research. The main viewpoints of this paper are: on one side, the new 
Accounting Standards (such as use of the fair value measurements) have improved the 
earnings relativity; on the other side, the new Accounting Standards also have 
influence on the earnings liability by changing the space of earnings management and 
other methods. To validate the viewpoints, we have the empirical analysis. The 
empirical evidences show that :(1)Overall, the new Accounting Standards improve the 
relativity between the stock price and the earnings information; (2)Specially, the 
investors identify the earnings information with different persistence gradually, and 
they only pay some attention to the profitability index ignoring other earnings index. 
Meanwhile, the new Accounting Standards make no difference at the phenomena; (3) 
The new Accounting Standards can’t improve the relativity between the earnings 
information and the stock returns;(4) The earnings management hasn’t make 
significant difference between under the old and the new Accounting Standards, but 
there are some companies which use the changes of new Accounting Standards for 
earnings management, so this area needs further study. 
 



























目  录 
第一章 绪论 ..................................................................................... 1 
1.1 研究背景 ..........................................................................................................1 
1.2 本文研究的意义 ..............................................................................................1 
1.3 研究内容和框架 ..............................................................................................1 
1.4 本文主要观点与结论 ......................................................................................3 
第二章 盈余信息质量概述 ............................................................. 4 









2.3 会计信息质量与盈余信息质量 ....................................................................11 
第三章 新会计准则与盈余信息质量 ........................................... 15 
3.1 新会计准则的颁布背景与主要特点 ............................................................15 
3.1.1 我国新会计准则的颁布背景...............................................................15 
3.1.2 新会计准则的主要特点.......................................................................15 




第四章 盈余信息相关性研究 ....................................................... 31 
4.1 文献回顾 ........................................................................................................31 
4.2 研究设计 ........................................................................................................32 
4.3 样本说明 ........................................................................................................33 
4.4 描述性统计 ....................................................................................................36 





第五章 盈余信息相关性的进一步分析 ....................................... 42 


























第六章 盈余信息相关指标的信息含量分析 ............................... 54 
6.1 文献回顾 ........................................................................................................54 
6.2 盈余信息研究指标分析 ................................................................................55 





6.4 研究设计 ........................................................................................................61 
6.5 实证结果分析 ................................................................................................62 
6.6 研究结论 ........................................................................................................63 
第七章 新准则下的盈余管理研究 ............................................... 64 
7.1 新会计准则对盈余管理的影响 ....................................................................64 
7.1.1 新会计准则对盈余管理的限制...........................................................65 
7.1.2 新会计准则下盈余管理的空间...........................................................68 





第八章 结束语 ............................................................................... 73 
8.1 研究结论 ........................................................................................................73 
8.2 研究局限与不足 ............................................................................................74 
8.3 今后的研究方向 ............................................................................................74 

















Chapter 1 Introduction ................................................................... 1 
1.1 Research Background.....................................................................................1 
1.2 The Research Signification.............................................................................1 
1.3 The Research Content and Structure............................................................1 
1.4 The Main Viewpoints and Conclusions.........................................................3 
Chapter 2 Overview of Earnings Information Quality ................ 4 
2.1 Accounting Information Quality ...................................................................4 
2.1.1 The Signification of Accounting Information.........................................4 
2.1.2 The Accounting Information Quality Feature .........................................4 
2.1.3 The Influence Factors of Accounting Information Quality.....................4 
2.2 Earnings Information Quality .......................................................................6 
2.2.1 The Signification of Earnings Information .............................................7 
2.2.2 The Estimate of Earnings Information Quality.......................................7 
2.2.3 Three viewpoints of the Accounting informaiton Relativity ..................8 
2.2.4 The Flaw of Accounting Earning and the Comprehensive Income 
Approach..........................................................................................................9 
2.3 Accounting Information Quality and Earnings Information Quality...... 11 
Chapter 3 The New Accounting Standards and the Earnings 
Quality ............................................................................................ 15 
3.1 The Background and the Feature of the New Accounting Standards ......15 
3.1.1 The Background of the New Accounting Standards .............................15 
3.1.2 The Feature of the New Accounting Standards ....................................15 
3.2 Influence of the New Accounting Standards on the Earnings Quality ...20 
3.2.1 Influence of the New Accounting Standards on the Earnings Relativity 
........................................................................................................................20 
3.2.2 Influence of the New Accounting Standards on the Earnings Reliability
........................................................................................................................22 
3.2.3 The Analysis on the difference of Earnings information between the 
Old Accounting Standards and the New Accounting Standards ....................24 
Chapter 4 Empirical research on Earnings Relativity ............... 31 
4.1 Literature Review .........................................................................................31 
4.2 Empirical Model............................................................................................32 
4.3 Sample Selection............................................................................................33 
4.4 Descriptive Statistic.......................................................................................36 
4.5 Result of the Empirical Research ................................................................38 
4.5.1 The value-relevance of Income Statement Information........................38 















4.5.3 The value-relevance of the Information combined with Balance Sheet 
Information and Income Statement................................................................40 
4.6 Discussion and the Conclusions ...................................................................41 
Chapter 5 Futher Empirical Analysis on the Earnings Relativity
......................................................................................................... 42 
5.1 Analysis on the Value-Relevance of the Operating Income and the 
Non-recurring Profit and Loss...........................................................................42 
5.1.1 Literature Review..................................................................................42 
5.1.2 Empirical Model ...................................................................................43 
5.1.3 Descriptive Statistic ..............................................................................44 
5.1.4 Result of the Empirical Research..........................................................47 
5.1.5 Discussion and Conclusions .................................................................48 
5.2 The Research on the Relativity between the Earning Information and the 
Stock Returns ......................................................................................................48 
5.2.1 Literature Review..................................................................................48 
5.2.2 Empirical Model ...................................................................................49 
5.2.3 Descriptive Statistic ..............................................................................50 
5.2.4 Result of the Empirical Research..........................................................52 
5.2.5 Discussion and Conclusions .................................................................53 
Chapter 6 Empirical Research on the Value-Relevance of the 
relative Earnings Index................................................................. 54 
6.1 Literature Review .........................................................................................54 
6.2 Index Analyse ................................................................................................55 
6.3 Index Filtration .............................................................................................56 
6.3.1 Basic Earning Information Selection ....................................................57 
6.3.2 Profitability Index Selection .................................................................58 
6.3.3 Earnings Growth Index Selection .........................................................59 
6.3.4 Cash Flow Index Seleciton ...................................................................60 
6.4 Empirical Model............................................................................................61 
6.5 Result of the Empirical Research ................................................................62 
6.6 Discussion and Conclusions .........................................................................63 
Chapter 7 Research on the Earnings Management under the 
New Accounting Standards........................................................... 64 
7.1 The Influence of the New Accounting Standards on the Earnings 
Management ........................................................................................................64 
7.1.1 The Spaces of the Earnings Management Compressed by the New 
Accounting Standards ....................................................................................65 















Accounting Standards ....................................................................................68 
7.2 The Empirical analyse on the Earnings Management measure ...............69 
7.2.1 Empirical Model ...................................................................................69 
7.2.2 Empirical Result....................................................................................71 
7.2.3 Measure the Earnings Management under the New Accounting 
Standards........................................................................................................71 
7.2.4 Discussion and Conclusions .................................................................72 
Chapter 8 Conclusions .................................................................. 73 
8.1 The Main Conclusions ..................................................................................73 
8.2 Research Limitations ....................................................................................74 
8.3 Futher Research and Implications ..............................................................74 
References ...................................................................................... 75 















































程度。2006 年 2 月 15 日，财政部正式颁布了 1 项基本会计准则和 38 项具体会
计准则，并于同年年底发布了企业会计准则应用指南。由此，我国会计准则的国
际趋同的制度整改初步完成。由基本准则、具体准则和企业会计准则应用指南组
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